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ASSETS 


Current Assets 

Cash. $22,050,346.48 

Accounts Receivable . 1,099,996.97 

Merchandise Inventories— 

(At Cost or Market,whichever lower) 35,424,197.91 

Investments 

Majority Holding in Stock of F. W. 

Woolworth & Co., Ltd., England . 23,187,410.39 
(Market Value $192,546,041.72) 

Investment - F. W. Woolworth Co. 


G.m.b.H., Germany . 7,091,562.32 

Company’s Own Capital Stock, 

46,384 Shares . 1,646,630.32 

(Market Value $2,006,108.00) 

Sundry Securities . 100,051.04 


Mortgages Receivable 
Deferred Charges 

Store and Office Supplies . 855,628.42 

Prepaid Insurance and Sundry Items 710,020.76 
Unamortized Balances in Closed Banks 

(less Reserve of $90,000) . 392,399.28 


Fixed Assets - At Cost 
Real Estate and Build¬ 


ings Owned .$20,887,053.63 

Less: Reserve for 

depreciation . 2,464,316.93 18,422,736.70 


Buildings Owned and 
Improvements on Leas¬ 
ed Premises to be amor¬ 
tized over Periods of 

Buildings . 11,808,908.05 

Improvements . 29,984,153.49 

41,793,061.54 

Less: Amortization 

Charged in 1933 . .. 2,799,050.44 38,994,011.10 

Furniture & Fixtures.. 38,097,955.34 
Less: Reserve for 

depreciation. 10,758,605.68 27,339,349.66 

Goodwill 


$58,574,541.36 


32,025,654.07 

315,716.48 


1,958,048.46 


84,756,097.46 

1.00 


$177,630,058.83 

























C. S. WOOLWORTH 

B. D. MILLER . . 
F. M. KIRBY . . . 
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OFFICERS 

.Chairman Board of Directors 

.President 

.Vice-President 
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DIRECTORS 

C. S. WOOLWORTH . Scranton. Pa. 

B. D. MILLER .New York. N. Y. 

F. M. KIRBY.Wilkes-Barre. Pa. 

A. L. CORNWELL.New York. N. Y. 

C. W. DEYO.New York, N. Y. 

R. L. CREIGHTON .Executive Office Representative 

W. L. STEPHENSON. Managing Director, F. W. W. & Co.. Ltd.. Eng. 

F. J. WECKESSER.Wilkes-Barre. Pa. 

H. T. PARSON.New York. N. Y. 

HELENA WOOLWORTH McCANN. New York. N. Y. 

JESSIE WOOLWORTH DONAHUE.New York. N. Y. 

SEYMOUR H. KNOX.Banker 

EDWARD CORNELL.ATTORNEY 

PHILIP LEHMAN.Banker 

ARTHUR SACHS.Banker 

J. B. HOLLIS.Manager. Boston District 

H. E. O’NEIL.Manager. Manhattan District 

S. H. HUBER.Manager. Wilkes-Barre District 

J. J. NORTON ..Manager. Albany District 

W. J. RAND, Jr.Manager. Chicago District 

C. E. MICKLER.Manager. Minneapolis District 

W. M. SMITH.Manager. St. Louis District 

R. W. WEBER.. Manager. San Francisco District 

L. J. HARRINGTON .Manager. Canadian District 


COMPARATIVE SALES AND NET EARNINGS 


Fiscal 

No. of 

Sales for 

Net Earnings 

Par 

Year 

Stores 

Year 

Per Share 

Value 

1912. 

.631. 

. $60,557,767 

$ 8.73 

$100. 

1913. 



$10.82 

“ 

1914. 

. 737. 

.$69,619,669 

$10.87 

44 

1915. 


.$75,995,774 

$13.19 

44 

1916. 


.$87,089,270 

$15.57 

44 

1917. 

.1000. 

.$98,102,857 

$16.72 

“ 

1918. 


.$107,179,411 

$ 9.96 

44 

1919. 

.1081. 

.$119,496,107 

$17.11 

44 

1920. 

. mi . 

.$140,918,981 

$13.87t 

44 

1921. 

.1137. 

.$147,654,647 

$20.04 

<1 

1922. 

.1176. 

.$167,319,265 

$27.11 

41 

1923. 

.1260. 

.$193,447,010 

$31.84 

44 

1924. 


.$215,501,187 

$ 7.95 

$25. 

1925. 

.1423. 

.$239,032,946 

$ 9.46 

M 

1926. 



$10.85 

M 

1927. 


.$272,754,045 

$ 9.06t 

44 

1928. 



$ 9.07 

« 

1929. 

.1825. 

.$303,047,172 

$ 3.66 

$ 10. 

1930. 

. 1881. 

.$289,288,605 

$ 3.56 

14 

1931. 



$ 4.24* 

44 

1932. 


. $249,892,861 

$ 2.27 

44 

1933 . 

.1941. 

.$250,516,527 

$ 2.94 

44 


tStock dividend of 30% paid in 1920 and 50% in 1927. 
•Includes $.90 on Non-recurring income. 










































































Consolidated Statement of Income and Surplus 
For the Year Ended December 31, 1933 


Sales - U. S. A., Canada and Cuba . 
Less: Cost of Sales and Expenses. . . 

Net Profit from Operations 


Other Income 

Rental Income .$ 420,899.44 

Interest and Miscellaneous Income . 299,538.53 


Realized Profit on Foreign Exchange 449,977.68 

Income from Investments 

Undistributed Current Earnings of 
Unconsolidated Foreign Subsidiaries- 


(At Parity of Exchange) . 3,782,934.98 

Dividends Received . 4,019,244.38 


Deduct: 

Depreciation - Buildings & Fixtures. 1,470,531.65 
Amortization - Buildings & Improve¬ 
ments on Leased Premises. 2,799,050.44 

Provision for Federal Income and 
Capital Stock Taxes . 3,175,000.00 


Net Income before Non-Recurring Profit 
Add: 

Profit from Sale of Stock of F. W. 
Woolworth & Co., Ltd., England 

Net Income for the Year, Trans¬ 
ferred to Surplus . 

Surplus Balance, January 1, 1933 


Deduct: 

Dividends - $2.40 per Share.$23,400,000.00 

Less: Dividends on Company’s 

Own Shares . 111,321.60 


Surplus Balance, December 31, 1933 

B. D. Miller, A. L. 

President 


$250,516,527.86 

223,353,656.19 

27,162,871.67 


1,170,415.65 


7,802,179.36 - 
36,135,466.68 


7,444,582.09 


28,690,884.59 - 


1,970,561.13 


30,661,445.72 

65,083,050.17 

95,744,495.89 


23,288,678.40 

$72,455,817.49 


Cornwell, 

Treasurer 






















F. W. WOOLWORTH CO 

Including Domestic and Canadian Subsidiaries 

Consolidated Balance Sheet as at December 31, 1933 


LIABILITIES 

Current Liabilities 

Accounts Payable and Accruals.$ 575,149.56 

Group Life Insurance Premiums ... 192,834.00 

Reserve for Federal Taxes. 3,196,657.78 $ 3,964,641.34 


Reserve for Foreign Exchange Losses 
Reserve for Employees' Sick Benefit Fund 
Purchase Money Mortgages 
Capital Stock - Par Value $10.00 


20,000,000 Shares Authorized . 200,000,000.00 

10,250,000 “ Unissued . 102,500,000.00 


300,000.00 

100,000.00 

3,309,600.00 


9,750,000 “ Issued . 97,500,000.00 

Earned Surplus - December 31, 1933 72,455,817.49 


$177,630,058.83 


CERTIFICATE 
To Stockholders of F. W. Woolworth Co 

fVe have made an examination of the Consolidated 
Balance Sheet of F. IV. IVoolworth Co. and the Canadian 
Subsidiary as at December 31, 1933, and of the Statement of 
Consolidated Income and Surplus for the year 1933. IVe 
reviewed the audited reports of foreign Subsidiaries for the 
same period. In connection with our examination, <we ex¬ 
amined or tested accounting records of the Company and 
Subsidiary, and other supporting evidence and obtained 
information and explanations from officers and employees 
of the Company and Subsidiary; we also made a general 
review of the accounting methods and of the operating and 
income accounts for the year, but we did not make a detailed 
audit of the transactions. 

In our opinion, based upon such examination, the accom¬ 
panying Consolidated Balance Sheet and related Consolidated 
Statement of Income and Surplus fairly present, in accord¬ 
ance with accepted principles of accounting consistently main¬ 
tained by the Company and Subsidiary during the year under 
review, the consolidated position at December 31, 1933, and 
the results of operations for the year . 

R. G. Rankin & Co. 

Certified Public Accountants 

New York, 

January 24, 1934 































